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England, for example, it is shown, imports from Virginia and Maryland about seven times as much tobacco as there is a demand for in the English markets. If, then, the six-sevenths could not be sent abroad and exchanged for something more in demand at home, the importation of that part must cease, and with it the productive labour of all the people of Great Britain who are employed in making the goods to pay for the tobacco imported. "The most roundabout foreign trade of consumption, therefore, may upon some occasions be as necessary for supporting the productive labour of the country and the value of its annual produce as the most direct."
Finally, we have the advantage, admitted under natural conditions, of the development of the carrying trade. "When the capital stock of any country is increased to such a degree that it cannot be all employed in supplying the consumption and supporting the productive labour of that particular country, the surplus part of it naturally disgorges itself into the carrying trade, and is employed in performing the same offices to other countries."
The carrying trade that arises in this way under natural conditions is the natural effect and symptom of great national wealth; but it does not seem to be the natural cause of it. Those statesmen who have been disposed to favour it with particular encouragement seem to have mistaken, the effect and symptom for the cause. " Holland, in proportion to the extent of the land and the number of its inhabitants by far the richest country in Europe, has, accordingly, the